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figures shown are not indicative of future performance. Each investment fund is subject to market fluctuations and to risk inherent in all investments. The price of units of any investment 
fund may go down as well as up. Please refer to the Fund Fact Sheet for further details. While your insurance consultant may provide you with financial information as stated in 
publications authorised by the Company, you should make your fund allocation based on YOUR OWN judgement and personal circumstance.  

Fund Performance* 

 
Duration Total Return (%) Benchmark (%) 

1 month 0.91 1.01 

3 months 2.97 2.98 

6 months 1.48 1.50 

1 Year 5.37 3.59 

YTD 2.51 2.35 

Since Inception 136.05 66.70 

 
*Calculation of performance is based on NAV-to-NAV basis including fund distribution(s), if any. Also, 
performance for 1-, 3-, 6-months and 1-year is based on the fund’s performance for the respective 
preceding period.  
 

Fund Performance vs Benchmark 
From 26 September 2006 to 28 February 2017 

   

 
 
Fund Strategy 

 
The Fund intends to keep duration around 2-3 years and invest into liquid government securities and 
good quality credits. We would participate in primary issuances for better yield pick up when 
opportunity arises. 
 
For the equity investments, the Fund Manager will continue to be selective in its strategy by focusing 
on quality stocks with strong cash flows, and stocks giving attractive dividend yields or the potential to 
do so. The Fund Manager will also take tactical investments in selected situational stocks with strong 
fundamentals. 
 
 
  
 
 

Investment Objective 

 
To provide a steady stream of income 
through investment in money market and 
private debt securities with limited exposure 
to equities. 
 
 
Fund Details 

 

Fund Size RM4,852,689 

Unit NAV @ 31/03/2011 RM1.4697 

Valuation Frequency Daily 

Fund Manager 
Hwang DBS 
Investment 
Management Bhd 

Fund Management Fee 1.00% p.a. 

Launch Date 25 Sep 2006 

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

MGS 3.21% (31.05.2013) 40.08% 

IJM Corporation Bhd 4.95% 
(23.10.2013) 

10.27% 

WCT Bhd 2.5% (27.12.2013) 9.57% 

Ta Ann Holdings Bhd 2.01% 

Media Prima 1.70% 

 
 

Portfolio Composition by Category  
of Investment 

 
 

Cash 
0% 

Investment Objective 

 
To provide a steady incomes and capital 
growth over the medium to long-term period.  
 

Fund Details 

 
Fund Size RM49,541,636    

Unit NAV @ 28/02/2017 RM2.3602  

Valuation Frequency Daily  

Fund Manager Affin Hwang 
Asset 
Management Bhd 

 

Fund Management Fee 1.25% p.a.  

Launch Date 25 Sep 2006  

 
 
Portfolio Composition and Holdings 

 

Top Five Holdings 

Securities % Holding 

 
GII 3.508% (15.05.2018) 
 

 
12.6% 

 
MGS 3.759% (15.03.2019) 

 
10.8% 

 

 
MGS 3.62% (30.11.2021) 
 

 
6.0% 

 
GII 3.941% (15.06.2017) 

 
4.0% 

 

 
Malayan Banking Bhd 

 
3.9% 

 

 
 

Portfolio Composition by Category  
of Investment 

 
 

 
Equities 
46.00% 

 
 
 

Fixed Income 
41.00% 

Cash / 
Money Market 

13.00% 
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Market Outlook 

 
For the month of Jan, the KLCI rose 1.3% to close at 1,693. Meanwhile, 
the S&P500 gained 3.72% and the MSCI Asia ex-Japan jumped 3.33%.  
 
On the economic front, 1) Malaysia’s exports rose +10.7% y-o-y in 
December following an 7.8% rise in November, thanks to further growth 
in E&E, chemical products and palm oil; 2) December trade surplus 
narrowed to RM8.72bn from RM9.03bn in November; 3) Dec IPI grew 
moderately by 4.7% y-o-y; 4) January headline inflation rate rose to 3.2% 
y-o-y and the core inflation inched higher to 2.3% y-o-y (vs 2.1% in Nov 
2016); 5) BNM has maintained the OPR at 3%;  6) External reserves as 
of 13 Jan 2017 rose by USD700m to USD95.3bn (RM424.2bn), which 
covers 8.6 months of retained imports and 1.3x short-term external 
debts.    
 
In corporate developments, 1) Saudi Aramco will take up a 50% stake 
worth USD7bil in RAPID refinery and steam cracker in Johor with 
Petronas ; 2) YTL Power International is one of four pre-qualified 
applicants invited to submit a proposal for Singapore’s fifth desalination 
plant on Jurong Island; 3) Destini has acquired a controlling stake in a 
defence equipment company for RM5.5m, which enables the company to 
participate in a RM321.9m contract between the company and the 
Ministry of Defence; 4) AirAsia Group is planning a series of initial public 
offerings for its affiliates, starting with the dual listing of AirAsia in either 
Hong Kong or New York; 5) Bursa Malaysia has revised the tick rule for 
regulated short-selling, allowing orders to be executed at the best current 
asking price or higher instead of just at a price higher than the last done 
price of the approved securities; 6) Property developer Titijaya Land is 
partnering China Railway Engineering Ltd to jointly develop mixed-use 
project with a gross development value of RM575m on a 1.82-acre land 
in Kota Kinabalu's city centre; 7) DRB-Hicom(DRB MK) - will be finalising 

a foreign strategic partner (FSP) for its wholly-owned automobile maker 
Proton Holdings Bhd by the first half of 2017. 
  
In the U.S, the four-week moving average of claims, considered a better 
measure of labor market trends as it strips out week-to-week volatility, fell 
to 234,250 in the last week of February 2017. Unemployment rate 
increased to 4.8% in Jan 2017 (vs 4.7% in December 2016. Meanwhile, 
the US manufacturing sector showed a robust and accelerated 
improvement in overall business conditions in February 2017, with the 
seasonally adjusted Markit U.S Manufacturing Purchasing Manager’s 
Index™ (PMI™) registered at 54.2, down slightly from 55 in Jan 2017. 
US consumer confidence increased to 114.8 in February after falling to 
111.8 in January 2016, as consumers grew optimistic about future 
income. The headline inflation rate came in at +2.5% in Jan 2017, up 
from 2.07% in Dec 2016. Core inflation, which strips out food and energy 
costs, increased to 2.3% (vs 2.2% in Dec 2016).   
 
We remain sanguine on market due to solid earnings momentum. 
However, we are mindful of market valuation after recent run up. Right 
now, we will maintain high equity exposure in view of strong foreign 
inflows. Key risk to our view is rising interest rates but we think market 
will accept this as long as the hike is gradual and global growth is 
supportive. Key events to watch are European elections which may have 
implications on EU. 
 
Overall, we continue to favour restructuring plays dominated by PNB. 
These companies are deeply undervalued trading at deep discount to 
book value. We are also well positioned for recovery in commodity 
prices. We also seek to play increased market activities through Bursa 
Malaysia. 

 
 


